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Don't curb RBI autonomy ~&

This refers to your editorial on RBI autonomy. The
attempt by Finance Ministry to act as a super regula-
tor over all regulatory bodies in the financial sector
will destabilize the equilibrium defdy built up by emi-
nent persons who headed the Finance Ministry and
the RBL The ULIP Ordinance has brought to the fore
a need for the effective use of options like mutual dis-
cussion; domestic scrutiny of extant legal positions
and mediation by the controlling ministry/ministries
at Centre. And, about providing an opportunity to the
concerned regulatory bodies to be heard before
superimposing what is felt right'by the North Block,
which is an easy option. One wishes such disputes
are resolved amicably across the table before reach--
ing the courts and media. The ULIP episodeisonlya
symptom and the Finance Ministry has whenever a
needed asserted its ‘ownership rights’ over regulatory
bedies, which does not augur well especially in an
open market ¢ economy. In such a situation, the bal- .
ance.of convenience is in not disturbing the autono
my of statittorv bedies like the RBL
M G Warrier
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_ premium to the msurance company Only 2%" s
hospitalization cases: of-the retirees cross thHe present
ceiling. Such cases:are:being- referred: to the :Central

“difficulties.ofthe: retirees.: Cencludln_
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s Meetlngfw:thr Shrri-.Deepak-l'Smgh_ai 5

... Alk the:CEC  delegates; led by:President Shri
S.V. Mahadlk attended the meeting with' Shri-Deepak
Singhal, CGMin Charge; HRDD; at'12 noonon31'May
2010 in-the Conference room on 15th Floor of Central
Office Building::Shri V.- P.:Arya, GM; also participated
Shri- Mahadik; “initiating - the - diseussion stated': that
periodical: updation:of pension and- Improvements:in
medical facilities were the two main issues affecting the
retirees. The CGMinformed the members that Govermor
was keen for early resolution of the issue-of updation:
Two.senior.officers of the Department,: S/Shri. Arya and
Das had gone-to. Delhi to try to sort out the matter.with
the Finance Department officials. However the:meeting
did notBring result and now he was of the:view'that only
Governer. and-: Secretary, Ministry: of :Finanice; if: they
meet could sort:out the issue. Bank now:.propases to

and to approach the Government in the matter. This wili
take time. We are presently knocking ! the doors. To him,

Shti Singhal added, there is no ‘deadline to get the,
solution and the Bank was not keen to press. the igsue
before’ 2007 pay revision. takes. place and. he is
comfortable even it there is delay However in the end
updation will take place, as'is the. wrsh of the Governor,
he added: On medical facilities, he stated that although
the stoppage charges for the serving
been re\nsed thas had not been

Office, which pays the balance amount: lfany of the TPA

is not providing satisfactory: service that should be
reported to the local RDs who are ‘advised to blackllst ‘

such TPAS::

Reactmg o the CGMs observatlons o""" the
Py of updation, . Shri R.P. Donde and.Shri Nair
weinted outthat the Bank had earlier consu[ted
Departmént "and had' ‘also obtained  “opinion
eminentlawyers.-who had unequivocaily stated tha
Bank was fully. within its powets fo update: the ps
its retired employees periodically. The: Bank:
filed two affidavits to that effect before the: Bombay:
Court. Under the circumstances this. volte—face .on the
part of the Bank was not “appropriate, / o1 mor:
On'medical facilities; Shri Miirari Chatferjl’expla' edthe

group of 4'to b office-bearers sh
officers before renewal of next year k
insurance; company S0: that th problems could be

sorted out. .

On recogmtlon of the Ass'
the issue by stating’ ‘that as’ manyras over:

organizations are writing to the Bank creating aproblem
as pointed out -

forit as to which.one fobe recogmzed
that out of the ‘40 ‘of over’ orgamzatlons .21 are. units

Assocuatlon and many 'mo_r are
Reserve Bank Retired Officers .

totally consisting of pre-1986; retlree OﬂICEI’S alI of whom_

are over 84/85 years of
defunct, as due 1o advance
are conflned to bed and una

Assomatlon wﬂhout delay
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